
�ǬܸƳƧǒƽǓƽǬǳƎǬܸ
ǒƏƽǬܸ

ƽǒǦǙǩǳƎǓǳƧǬܸƣǙܸ
Ǭ۫xx

BƽǩƧƽƎܸƧܸeͳƿƎ





�ăĞĦğáɦÝáɦ
�á¾œŧĦăł

(VFULWRUD�IUDQFHVD��SURIHVRUD��
ĆOµVRID�H�IHPLQLVWD

/RLWRX�SROD�LJXDOGDGH�GH�GHUHLWRV�GD�
PXOOHU��D�GHVSHQDOL]DFLµQ�GR�DERUWR�H�
DV�UHODFLµQV�VH[XDLV�

ê�2�IHPLQLVPR�«�XQKD�IRUPD�GH�YLYLU�
LQGLYLGXDOPHQWH�H�GH�ORLWDU�
FROHFWLYDPHQWHë



2�VHJXQGR�VH[R������

6LPRQH�UHćH[LRQD�VREUH�R�TXH�
VLJQLĆFD�SDUD�HOD�VHU�PXOOHU�

(VWH�HQVDLR�DERUGD�FRPR�VH�
FRQFHELX�D�PXOOHU��TXH�VLWXDFLµQV�
YLYHQ�DV�PXOOHUHV�H�FRPR�VH�SRGH�
PHOORUDU�D�V¼D�YLGD�H�DPSOLDU�DV�V¼DV�
OLEHUGDGHV�

��XQKD�GDV�REUDV�IXQGDFLRQDOHV�GR�
IHPLQLVPR�

8WLOL]D�FRQFHSWRV�H[LVWHQFLDOLVWDV�





¥ăł÷ăğă¾ɦ¦ĦĦĘö
(VFULWRUD�EULW£QLFD�H�ĆJXUD�GR�
IHPLQLVPR�LQWHUQDFLRQDO

$WUHYHXVH�D�HVFULELU�VREUH�DV�
LQ[XVWL]DV�LQWHOHFWXDLV��SRO¯WLFDV�H�
VH[XDLV��GDV�PXOOHUHV�QXQ�WHPSR�HQ�
TXH�HUD�LQFRQFHELEOH�

ê&µPR�PXOOHU�QRQ�WH³R�SDWULD��FRPR�
PXOOHU�QRQ�TXHUR�SDWULD��&RPR�
PXOOHU��D�PL³D�SDWULD�«�R�PXQGR�



8QKD�KDELWDFLµQ�SURSLD������

1HVWD�REUD��9LUJLQLD��WUDWD�WHPDV�
FRPR�R�DFFHVR�GDV�PXOOHUHV�£�
HGXFDFLµQ��FRQVWU¼H�XQKD�KLVWRULD�GD�
HVFULWXUD�GDV�PXOOHUHV�H�IDL�
UHIHUHQFLD�D�RXWURV�DVSHFWRV�FRPR�R�
OHVELDQLVPR�

ê8QKD�PXOOHU�GHEH�WHU�GL³HLUR�H�
XQKD�KDELWDFLµQ�SURSLD�VH�GHVH[D�
HVFULELU�ĆFFLµQë





�áŎŎŮɦ8łăáÝ¾ğ
(VFULWRUD�H�O¯GHU�IHPLQLVWD�HQ�

(VWDGRV�8QLGRV�

'HVSRLV�GH�SDVDU�DOJ¼QV�DQRV�GD�V¼D�
YLGD�FRPR�DPD�GH�FDVD�GHFLGHX�
VHJXLU�FRD�VXD�YLGD�H�FXPSOLQGR�RV�
VHXV�SULQFLSLRV�

ê�4XL«Q�VDEH�OR�TXH�ODV�PXMHUHV�
SRGU£Q�OOHJDU�D�VHU�FXDQGR�
ĆQDOPHQWH��VHDQ�OLEUHV�GH�HOODV�
PLVPDV"ë



/D�P¯VWLFD�GH�OD�IHPLQLGDG�������

1HVWD�REUD�%HWW\�IDOD�GDV�PXOOHUHV�
QRUWHDPHULFDQDV��GH�FRPR�GHVSRLV�GH�XQKD�
ORLWD�IHPLQLVWD�DV�PXOOHUHV�YROYHURQ�D�VHU�
DPDV�GH�FDVD�H�VHU�H[FODYDV�GDV�V¼DV�SDUHOODV�

�ê�3RU�TX«�KDEU¯D�GH�SUHRFXSDUVH�XQD�PXMHU�
SRU�VHU�DOJR�P£V�TXH�XQD�HVSRVD�\�XQD�
PDGUH�VL�WRGDV�ODV�IXHU]DV�GH�OD�FXOWXUD�OH�
GLFHQ�TXH�QR�WLHQH�TXH�FUHFHU��TXH�HV�PHMRU�
TXH�QR�FUH]FD"ë��
/D�P¯VWLFD�GH�OD�
IHPLQLGDG
��





8łăÝ¾ɦT¾ÿĘĦ
3LQWRUD�H�V¯PEROR�GR�IHPLQLVPR�

)ULGD�PRVWUDED�D�V¼D�YLGD�H�RV�VHXV�
SHQVDPHQWRV�D�WUDY«V�GDV�V¼DV�REUDV�
SHUR�DGHP£LV��«�PXQGLDOPHQWH�
FR³HFLGD�SRU�QRQ�VHJXLU�RV�
HVWHULRWLSRV�GH�[«QHUR�

ê/D�EHOOH]D�\�OD�IHDOGDG�VRQ�XQ�
HVSHMLVPR��SRUTXH�ORV�GHP£V�
WHUPLQDQ�YLHQGR�VLHPSUH�QXHVWUR�
LQWHULRUë



+HQU\�)RUG�KRVSLWDO�������

(VWD�REUD�WUDWD�VREUH�XQ�GRV�
DERUWRV�TXH�VXIULX�)ULGD�DR�ORQJR�
GD�V¼D�YLGD��ĆQDOPHQWH�QRQ�SXGR�
WHU�QLQJ¼Q�ĆOOR�

ê1XQFD�SLQWR�VXH³RV�R�SHVDGLOODV��
3LQWR�PL�SURSLD�UHDOLGDGë


