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1R FDVR GH �VHSDUDFLyQ RX GLYRUFLR GHEH �LQGLFDU D VLWXDFLyQ IDPLOLDU VHJ~Q HVWDEOHFH D GRFXPHQWDFLyQ� � � � � � � � � � � � � � �
UHJXODGRUD �VHQWHQ]D� FRQYHQLR«� H �HQWUHJDU XQKD FRSLD QD VHFUHWDUtD GR FHQWUR�� VDOYR TXH IRVH HQWUHJDGD� � � � � � � � � � � � � � �
HQ�FXUVRV�DQWHULRUHV�H�QRQ�YDULDUD�R�VHX�FRQWHQLGR��
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6H R DOXPQR�D HVWi EDL[R D WXWHOD GH RXWUDV SHUVRDV GLVWLQWDV GRV SUR[HQLWRUHV�DV FXPSOLPHQWDU RV GDWRV GR� � � � � � � � � � � � � � � � �
UHSUHVHQWDQWH�V�OHJDLV��
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'HELGR D TXH R DOXPQR�D SDVD PRLWR WHPSR QR FHQWUR HVFRODU FUHPRV QHFHVDULR TXH QRV LQIRUPHQ DFHUFD GH FDOTXHUD� � � � � � � � � � � � � � � � � � �
LQFLGHQFLD PpGLFD TXH SRLGD DIHFWDU y UHQGHPHQWR DFDGpPLFR H�RX iV DFWLYLGDGHV HVFRODUHV H H[WUDHVFRODUHV H DFKHJXHQ� � � � � � � � � � � � � � � �
D�GRFXPHQWDFLyQ�TXH�FRUUHVSRQGD��
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'H FRQIRUPLGDGH FR HVWDEOHFLGR QD GLVSRVLFLyQ DGLFLRQDO ,, GD 2UGH GD &RQVHOOHUtD GH &XOWXUD� (GXFDFLyQ H 2UGHQDFLyQ� � � � � � � � � � � � � � � � �
8QLYHUVLWDULD GR �� GH PDU]R GH ���� SROD TXH VH UHJXOD R SURFHGHPHQWR GH DGPLVLyQ GH DOXPQDGR HQ HGXFDFLyQ LQIDQWLO�� � � � � � � � � � � � � � � � � � � �
SULPDULD�H�VHFXQGDULD�REULJDWRULD�H�EDFKDUHODWR�HQ�FHQWURV�VRVWLGRV�FRQ�IRQGRV�S~EOLFRV��
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$XWRUL]R i &RQVHOOHUtD GH &XOWXUD� (GXFDFLyQ H 2UGHQDFLyQ 8QLYHUVLWDULD� GH FRQIRUPLGDGH FR DUW� � H � GR 'HFUHWR� � � � � � � � � � � � � � � � � �
��������� GR �� GH RXWXEUR� H FRD 2UGH GD &RQVHOOHUtD GH 3UHVLGHQFLD� $$33 H ;XVWL]D GR � GH [XOOR GH ���� TXH R� � � � � � � � � � � � � � � � � � � � � � �
GHVHQYROYH� SDUD D FRQVXOWD GRV GDWRV GH LGHQWLGDGH H UHVLGHQFLD GR VROLFLWDQWH QR VLVWHPD GH YHULILFDFLyQ GH GDWRV GH� � � � � � � � � � � � � � � � � � �
LGHQWLGDGH H UHVLGHQFLD GR 0LQLVWHULR GH )DFHQGD H $$33� Vy DRV ~QLFRV HIHFWRV GH RSWDU DR VHUYL]R FRPSOHPHQWDULR GH� � � � � � � � � � � � � � � � � � �
WUDQVSRUWH�HVFRODU��

$XWRUL]R i &RQVHOOHUtD GH &XOWXUD� (GXFDFLyQ H 2UGHQDFLyQ 8QLYHUVLWDULD� GH FRQIRUPLGDG HFR DUW� � GD /HL �������� GR ��� � � � � � � � � � � � � � � � � � �
GH [XxR� D OOH VROLFLWDU i $[HQFLD (VWDWDO GH $GPLQLVWUDFLyQ 7ULEXWDULD LQIRUPDFLyQ GH QDWXUDOH]D WULEXWDULD� Vy DRV ~QLFRV� � � � � � � � � � � � � � � � � �
HIHFWRV�GH�RSWDU�DR�VHUYL]R�FRPSOHPHQWDULR�GH�WUDQVSRUWH�HVFRODU��
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